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Dear Investor

In order to assist investors in completing their 30 June 2018 Australian Income Tax Return, Retail Direct Property 11 (RDP 11)
ARSN 086 359 515 and Retail Direct Property 11 Unit Trust (RDP 11 UT) ARSN 086 359 266 confirm that they have made a
final distribution for the 2018 financial year which compromise of the net proceeds of the investment, income and capital of
RDP11 where applicable to each investor as per below:

e Non-taxable income of 1.935397 cents per unit distribution was paid on 26 February 2018.

As a consequence, investors should generally not be required to include any amounts in their 2018 Income Tax Return in
respect of their investment in RDP 11 or RDP 11 UT. However, during the year the wind up of RDP 11 and RDP 11 UT has
been completed. In this instance, investors have made a capital loss equal to the reduced cost base of the units for which
each investor is registered. A copy of the booklet ‘Personal investors guide to capital gains tax 2018’ can be obtained from
the Australian Taxation Office to assist in calculating your gain or loss.

Please note that this letter assumes:

e you are an Australian resident individual taxpayer

e you do not have any current year or carried forward revenue losses or any capital losses

e you hold your securities as an investment (i.e. the investment is held on capital account) rather than as part of a business
that trades in these types of investments, and

e the rules relating to the Taxation of Financial Arrangements (TOFA) do not apply to you.

You may like to print a copy of this letter and provide it to your accountant or taxation adviser to assist with the preparation
of your 2018 Income Tax Return.

Copies of Annual Tax Return Guides for all Retail Direct Property Syndicates are available on the RDP website.

If you have any questions, please call Vicinity Investor Services on 1800 802 400.

NOTE
The taxation treatment of investment income can be complex. We recommend you seek professional taxation advice
from your accountant or taxation adviser. This guide is not, and should not be relied upon as, taxation advice.



Annual Tax Return Guide 2018 | For Australian Individual Investors

For further information, please contact Investor Services:

Telephone: +61 1800 802 400 (Toll Free within Australia)
Facsimile: +61 2 9287 0309

Email: investor.relations@vicinity.com.au

Website: retaildirectproperty.com.au

Disclaimer

The information contained herein (the Information) has been supplied by Vicinity Funds RE Ltd (in its capacity as responsible entity of Retail Direct Property
11 and Retail Direct Property 11 — Unit Trust).

The Information is intended to provide general advice only and does not take into account your individual objectives, financial situation or needs. You should
assess whether the Information is appropriate for you and consider talking to a financial adviser or consultant before making an investment decision. This
document contains forward-looking statements, including statements regarding future earnings and distributions. These forward-looking statements are not
guarantees or predictions of future performance, and by their very nature, involve known and unknown risks, uncertainties and other factors, many of which
are beyond the control of Vicinity Centres, and which may cause actual results to differ materially from those expressed in the statements contained in this
document. You should not place undue reliance on these forward-looking statements. These forward-looking statements are based on information available
to Vicinity Centres as at the date of this document. Except as required by law or regulation (including the ASX Listing Rules), Vicinity Centres makes no
undertaking to update these forward-looking statements, whether as a result of new information or future events.

All reasonable care has been taken in relation to the preparation and collation of the Information. Except for statutory liability which may not be excluded,
no person, including Vicinity Centres and any of its subsidiaries (as applicable) accepts responsibility for any loss or damage howsoever occurring resulting
from the use of or reliance on the Information by any person. Past performance is not indicative of future performance and no guarantee of future returns is
implied or given.

Copyright and confidentiality
The copyright of this document and the Information contained therein is vested in the Vicinity Centres group of companies. This document should not be
copied, reproduced or redistributed without prior consent.



