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2005

This guide has been prepared to assist Centro MCS investors in
understanding their Annual Taxation Statement for the year ended
30 June 2005 and complete their 2004-2005 income tax return.

To assist you in completing your 2004-2005 income tax return,
you will need the following documents. Please note the Australian
Taxation Office (ATO) publications can be downloaded from the
ATO website (www.ato.gov.au) or by calling the ATO Publications
Distributions Service on 1300 720 092.

A copy of the TaxPack 2005

A copy of the TaxPack 2005 Supplement booklet

An Annual Taxation Statement for the year ended 30 June 2005

DIRECT PROPERTY

Important Note:

The taxation treatment of investment income
can be complex. If you have any doubt about
your tax position, we recommend you seek
professional tax advice.

This guide assumes you are an Australian resident individual taxpayer with units in one or more Centro MCS syndicates.
This guide should not be used for other investment income, nor should it be used by other types of taxpayers such as a company,

trust, partnership or superannuation fund.

This guide also assumes that you do not have any carried forward revenue losses, capital losses or foreign losses and that you hold
your units as an investment rather than as part of a business that trades in these types of investments.

The Annual Taxation Statement for the year ended 30 June 2005 summarises the trust distributions you received in respect of the
I2 months ended 30 June 2005. Investors should note that the trust distributions are generally assessable in the year that they
are earned, regardless of when they are paid. The Annual Taxation Statement for the year ended 30 June 2005 will summarise this

information for you.

The information in this Annual Tax Return Guide should not be relied upon as taxation advice. If you require further information
relating to your personal tax position we recommend that you contact your accountant or taxation advisor.

Centro MCS Manager Limited (ABN: 69 051 908 984)
CPT Manager Limited (ABN: 37 054 494 307)

Level 3

Centro The Glen

235 Springvale Road
Glen Waverley VIC 3150




Please use the tables below to locate the relevant tax guide for your investment.
The name of the Trust or Fund you are invested in is clearly marked on your 2005
Annual Tax Statement.
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Tax Guide |

() Taxable Income

Step | — Refer to your TaxPack 2005 Supplement booklet.
In Question |12 ‘Partnerships and trusts’, under the
heading of ‘Non-primary production’, enter the total
Taxable Income at Box U as shown on your Annual Taxation
Statement for the year ended 30 June 2005.

Step 2 — If you have incurred any deductible expenses in
deriving this income, you should include the total of the
expenses in Box Y in Question 12. These deductions will
include Loan Interest and Borrowing Costs used to finance

Corporate Office 3" Floor

® Centro The Glen
235 Springvale Road, Glen Waverley Victoria 3150

Telephone: 1800 802 400

Centro MCS Telephone outside A 613 8847 0000
Facsimile: 61 3 9886 1234

Email: investor@centro.com.au
Website: www.centro.com.au

Centro MCS XX
ASRN XXX XXX XXX
ABN XX XXX XXX XXX

your investment.

Step 3 — Subtract the total deductions at Box Y from the
amount you entered at Box U in Question 12.

Step 4 — Enter the amount calculated in Step 3 in the ‘Net

non-primary production distribution’ box in Question 12.

If this is a negative amount (i.e. a loss) write ‘L’ in the box to
the right of this figure.

Step 5 — Determine from the information provided in your
TaxPack 2005 Supplement booklet on page s5, Step 3 in Part
C, which code (if any) should be put in the box titled ‘Type’
to the right of Box Y in Question 12.

Statement date: | 31 August 2005
Reference number:

Degr Investor

Annual Taxation Statement for the Year Ended 30 June 2005
Thig statement has been prepared to assist with the completion of your Income Tax Retumn.
The following is a summary of your taxable income relating to your total distribution from Centfo MCS XX for the

year ended 30 June 2005. This income generally will be assessable in your 2004/2005 [ncome tax retufn,
however, investors should seek their own tax advice.

1) | Taxable |2) Discounted | 3) Concession |4) Tax 5 Tax 6) Loan 7) | Borrowing
Income Capital Capital Gain Deferred Deducted Inteyest Costs
ain Income
7 v
\
' A A A A

Net Distribution Paid = (1)+(2)+(3)+(4)-(5)-(6)

1) Taxable Incomd - This of fhe to [nterest (XX%) and other income (XX%). It
represents your share of distributable incdme reduced by arfy tax deferred ijcome and any capital gain items. This amount
is taxable.

2) Discounted Cagital Gain - This compgnent of the distripution is attributable to any capital gain using the discount
method. The ampunt that is taxable is calculated by doubling the Discountefi Capital Gain and then deducting the relevant

Step 6 — (Item 5) Write the total amount of TFN
withholding Tax Deducted as shown on your Annual Taxation
Statement for the year ended 30 June 2005, (if any) in Box R
in Question 2.

Capital Gains Components (Items 2 and 3)

Step | — Refer to your TaxPack 2005 Supplement booklet.

If your distribution includes capital gains, you should print X
in the ‘YES’ Box at G in Question |7. If your distribution does
not include capital gains, then you do not need to read any
further.

Step 2 — Multiply the ‘Discounted Capital Gain’ (Item 2) as
shown on your Annual Taxation Statement for the year ended
30 June 2005 by two.

Step 3 — Write your total capital gains calculated in Step 2
at Box H titled ‘Total current year capital gains’ in
Question 17.

Step 4 — Calculate your net capital gain. Using the amount
calculated in Step 2, multiply this amount by the relevant
discount percentage as indicated in Note 2 of your Annual
Taxation Statement for the year ended 30 June 2005.

Now subtract this calculated discount amount from the
amount calculated under Step 2. Enter your net capital gain at
Box A titled ‘Net capital gain’ in Question |7.

Note: The above recommended steps are not
applicable where you have any current or prior year
carried forward capital losses. If you have any capital
losses, we recommend that you seek professional
taxation advice on how to complete your tax return
for capital gains.

discount. The dispount is calculated by applying the followirlg rates (50% fof individuals and trusts, 33 1/3% for complying

superannuation s 3nd 0% 1arccmp!mes) This capi(g gain has the necessary connection with Australia

3) Concession Cagital Gain - This comporfent of the distribufion relates to the capital gain discount applied by the Trust on
any capital gain that it has realised. This gmount will not be faxable and will not reduce your cost base.

4)  Tax Deferred Intome - This of the to plant and equipment depreciation, capital
allowance on cerfain income producing Huildings and other allowances. This amount is not taxable. However, your cost
base will be reduged by this component ir) calculating any cgpital gain/loss when you sell your units.

5) Tax Deducted - Tax deducted from Austrblian Residents wijo have not supplied their Tax File Number (TFN) or Australian
Business Number (ABN) or have not clhimed an exemptjon from quoting their TFN or ABN. If you are an overseas
investor, tax has peen deducted from youf distribution becayse of your Non-Resident tax status.

6) Loan Interest - Tiis amount can be clainfed as a tax deducfion in your 2004/2005 tax return.

7) Borrowing Cost$ - This amount can be dlaimed as a tax deduction in your 2004/2005 tax return.

Please retain this statement for taxation purposes.
A charge may be levied for replacement.

(4) Tax Deferred Income

Generally Tax Deferred Income is not taxable when received. Tax
Deferred Income received reduces the capital gains tax cost base of
your units. Once the total Tax Deferred Income amounts received by
you during the total period you hold your units exceeds your cost base
in respect of those units, the excess distributions will be subject to tax
under the Capital Gains Tax provisions. In addition, if you sell your units,
your capital gain or loss will be calculated by subtracting from your sale
proceeds, the cost base of your units reduced by the total Tax Deferred
Income amounts received by you from that investment.

Investors Who Have Sold their Units during the year
ended 30 June 2005

If you have sold any of your Units during the year ended 30 June 2005, you
may have made a capital gain or loss. You may obtain a copy of the booklet
‘Personal Investors Guide to Capital Gains Tax 2004-2005’ from
the ATO to assist in calculating your gain or loss. Investors should be aware
that the information contained in your Annual Taxation Statement does not
include any capital gains or losses that you may have realised relating to a
disposal of your Units during the year ended 30 June 2005.



Tax Guide 2

() Taxable Income

Step | — Refer to your TaxPack 2005 Supplement booklet.
In Question |2 ‘Partnerships and trusts’, under the
heading of ‘Non-primary production’, enter the total
Taxable Income at Box U as shown on your Annual Taxation
Statement for the year ended 30 June 2005.

Step 2 — If you have incurred any deductible expenses in
deriving this income, you should include the total of the
expenses in Box Y in Question 2.

Step 3 — Subtract the total deductions at Box Y from the
amount you entered at Box U in Question 12.

Step 4 — Enter the amount calculated in Step 3 in the ‘Net
non-primary production distribution’ box in Question
12. If this is a negative amount (i.e. a loss) write ‘L’ in the
box to the right of this figure.

Step 5 — Determine from the information provided in your
TaxPack 2005 Supplement booklet on page s5, Step 3 in
Part C, which code (if any) should be put in the box titled
“Type’ to the right of Box Y in Question |2.

C
Centro MCS

Degr Investor

Corporate Office 3 Floor
Centro The Glen

235 Springvale Road, Glen Waverley Victoria 3150

: 1800 802 400

Telephone outside Australia: 61 3 8847 0000

139886 1234

centro.com.au

Centro MCS XX Unit Trust

Statement date:

Reference ni

ARSN XXX XXX XXX
ABN XX XXX XXX XXX

31 August 2005
umber:

Annual Taxation Statement for the Year Ended 30 June 2005
Thig statement has been prepared to assist with the completion of your Income Tax Return.
The{ following is a summary of your taxable income relating to your total distribution from Centro MCS XX Unit

Trupt for the year ended 30 June 2005. This income generally will be assessable in your 2004/2005 income tax
retufn, however, investors should seek their own tax advice.

1)| Taxable 2) Discounted 3) Concession |4) TaxDeferred |5) TaxDeducted
Wneime Capital Gain Capital Gain Tnsomis A
/

\ A \ A

Step 6 — (Item 5) Write the total amount of TFN
withholding Tax Deducted as shown on your Annual Taxation
Statement for the year ended 30 June 2005 (if any), in Box R
in Question 2.

Capital Gains Components (Items 2 and 3)

Step | — Refer to your TaxPack 2005 Supplement booklet.

If your distribution includes capital gains, you should print X
in the ‘YES’ Box at G in Question |7. If your distribution does
not include capital gains, then you do not need to read any
further.

Step 2 — Multiply the ‘Discounted Capital Gain’ (Item 2) as
shown on your Annual Taxation Statement for the year ended
30 June 2005 by two.

Step 3 — Write your total capital gains calculated in Step
2 at Box H titled ‘Total current year capital gains’ in
Question 7.

Step 4 — Calculate your net capital gain. Using the amount
calculated in Step 2, multiply this amount by the relevant
discount percentage as indicated in Note 2 of your Annual
Taxation Statement for the year ended 30 June 2005. Now
subtract this calculated discount amount from the amount
calculated under Step 2. Enter your net capital gain at Box A
titled ‘Net capital gain’ in Question |7.

Note: The above recommended steps are not
applicable where you have any current or prior year
carried forward capital losses. If you have any capital
losses, we recommend that you seek professional
taxation advice on how to complete your tax return
for capital gains.

1) Taxable Income - This

Net Distributign Paid = (1)+(2)+(3)+(4)-(5)

Tepresents your share of distri
is taxable.

2) Discounted Capital Gain -
method. The amount that s t
discount. The discount is calc}
superannuation entities and 0

3) Concession Capital Gain - T|
any capital gain that it has real

of the distri i
butable income reduced by

[This component of the dist

xable is calculated by doubl

lated by applying the follo
for companies). This capi

lhis component of the distrib)
ised. This amount will not be

of the

iny tax deferred income and a

ibution is attributable to any
Ing the Discounted Capital Gai

to interest (XX%) and other income (XX%). It

ny capital gain item. This amount

apital gain using the discount
infand then deducting the relevant

ng rates (50% for individuals ad trusts, 33 1/3% for complying
| gain has the necessary connection with Australia.

tion relates to the capital gain fiiscount applied by the Trust on
taxable and will not reduce yor cost base.

4) Tax Deferred Income - Th
allowance on certain income

roducing buildings and oth

base will be reduced by this

is attri to plant and lequipment depreciation, capital
r allowances. This amount is hot taxable. However, your cost

in calculating any

apital gain/loss when you sell

bur units.

5) Tax Deducted - Tax deducted from Australian Residents who have not supplied their Tax File Number (TFN) or Australian
Business Number (ABN) or have not claimed an exemption from quoting their TFN of ABN. If you are an overseas
investor, tax has been deducted from your distribution because of your Non-Resident tax status

Please retain this statement for taxation purposes.
A charge may be levied for replacement,

(4) Tax Deferred Income

Generally Tax Deferred Income is not taxable when received. Tax
Deferred Income received reduces the capital gains tax cost base of
your units. Once the total Tax Deferred Income amounts received by
you during the total period you hold your units exceeds your cost base
in respect of those units, the excess distributions will be subject to tax
under the Capital Gains Tax provisions. In addition, if you sell your units,
your capital gain or loss will be calculated by subtracting from your sale
proceeds, the cost base of your units reduced by the total Tax Deferred
Income amounts received by you from that investment.

Investors Who Have Sold their Units during the year
ended 30 June 2005

If you have sold any of your Units during the year ended 30 June 2005, you
may have made a capital gain or loss. You may obtain a copy of the booklet
‘Personal Investors Guide to Capital Gains Tax 2004-2005’ from
the ATO to assist in calculating your gain or loss. Investors should be aware
that the information contained in your Annual Taxation Statement does not
include any capital gains or losses that you may have realised relating to a
disposal of your Units during the year ended 30 June 2005.
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(1) Australian Taxable Income

Step | — Refer to your Tax Pack 2005 Supplementary booklet. In
Question 12 ‘Partnerships and trusts’, under the heading of
‘Non-primary production’, enter the total Taxable Income at
Box U as shown on your Annual Taxation Statement for the year
ended 30 June 2005.

Step 2 - If you have incurred any deductible expenses in deriving
this income, you should include the total of the expenses in Box Y
in Question 2.

Step 3 — Subtract the total deductions at Box Y from the amount
you entered at Box U in Question 2.

Step 4 - Enter the amount calculated in Step 3 in the ‘Net non-
primary production distribution’ box in Question 2. If this is a
negative amount (i.e. a loss) write ‘L’ in the box to the right of this
figure.

Step 5 — Determine from the information provided in your TaxPack
2005 Supplement booklet on page s5, Step 3 in Part C, which code
(if any) should be put in the box titled “Type’ to the right of Box Y
in Question 12.

Step 6 — (Item 4) Write the total amount of TFN Withholding Tax
Deducted as shown on your Annual Taxation Statement for the year
ended 30 June 2005 (if any) in Box R in Question 2.

Cent!

' Centro MCS Manager Ltd ABN 69 051 908 984
Responsible Entity Corporate Office 3" Floor

Centro MCS Manager Ltd Centro The Glen

ABN 69 051 908 984 235 Springvale Road, Glen Waverley Vict 3150

MES e Telephone: 1800 802 400
Telephone outside Aust

Facsi

Centro MCS 20
ARSN 099 937 694
ABN 19 498 860 411

Statement date: 31 August 2005
Reference number:

Dear Inveptor

Annual Taxation Statement for the Year Ended 30 June 2005

This statenent has been prepared to assist with the completion of your Income Tax Return.

The folloy

ing is a summary of your taxable income relating to your total distribution from Centro MCS

20 for th¢ year ended 30 June 2005. This income generally will be assessable in your 2004/2005
income tak return, however, investors should seek their own tax advice.

1) Austfalian 2) Tax Deferred 3) Foreign Income - | 4) Tax Deducted
Taxable Income Income Interest
\/ A A A

1

2)

3)

Net Distribution Paid = (1)+(2)+(3)-(4)

Australian Taxable Inconje - This component of the distribution is attributable to Austraiian interest
income. This amount is taxgble.

Tax _Deferred Income — [This component of the digribution is attributable to plant and equipment
depreciation, capital allowafice on certain income produfing buildings and other allowances. This amount
is not taxable. However, ybur cost base will be reduded by this component in calculating any capital
gain/loss when you sell youf units.

Foreign Income - Interest|- This amount is taxable.

(2) Tax Deferred Income

Generally Tax Deferred Income is not taxable when received. Tax
Deferred Income received reduces the capital gains tax cost base of
your units. Once the total Tax Deferred Income amounts received
by you during the total period you hold your units exceeds your
cost base in respect of those units, the excess distributions will be
subject to tax under the Capital Gains Tax provisions. In addition,

if you sell your units, your capital gain or loss will be calculated by
subtracting from your sale proceeds, the cost base of your units
reduced by the total Tax Deferred Income amounts received by you
from that investment.

4)

Tax Deducted - Tax deducted from Australian Residefts who have not supplied their Tax File Number
(TFN) or Australian Business Number (ABN) or have nck claimed an exemption from quoting their TFN or
ABN. If you are an overseas investor, tax has been dedlicted from your distribution because of your Non-
Resident tax status.

Please retain this statement fofr taxation purposes.
A charge may be levied for replacement.

(3) Foreign Income — Interest

Step | — Refer to your TaxPack 2005 Supplement
booklet. You should answer ‘NO’ at I, ‘NO’ at W
and ‘NO’ at ] of Question 18 unless you have an
interest in foreign entities. This syndicate is not a

foreign entity.

Step 2 — This Foreign Income-Interest amount

should be included at Box E in Question 19.

Step 3 — If you have incurred any deductible

expenses in deriving this class of foreign income, add

all of these costs up.

Step 4 — Subtract the total deductions for this class
of foreign income calculated under Step 3 from the

amount in Step 2.

Step 5 — Once you have worked through Step 2, 3
and 4, include the total at Box M in Question 9.

Step 6 — If this class of foreign income is in a
net loss for the year ended 30 June 2005, this
loss cannot be offset against other classes of
foreign income, but can be carried forward to
offset against future years of foreign income of
the same class.

Step 7 — Investors will need to consider the
value of their investment in this Syndicate
along with any other investments in assets
located outside Australia to determine how to
answer Box P in Question 19.

Please note that this foreign income
amount has been converted to
Australian currency in your Annual
Taxation Statement.

Investors Who Have Sold
their Units during the year
ended 30 June 2005

If you have sold any of your Units during
the year ended 30 June 2005, you may
have made a capital gain or loss. You may
obtain a copy of the booklet ‘Personal
Investors Guide to Capital Gains
Tax 2004-2005’ from the ATO to assist
in calculating your gain or loss. Investors
should be aware that the information
contained in your Annual Taxation
Statement does not include any capital
gains or losses that you may have realised
relating to a disposal of your Units during
the year ended 30 June 2005.
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() Taxable Income

Step | — Refer to your TaxPack 2005 Supplement booklet.
In Question |2 ‘Partnerships and trusts’, under the
heading of ‘Non-primary production’, enter the total
Taxable Income at Box U as shown on your Annual Taxation
Statement for the year ended 30 June 2005.

Step 2 — (Items 5 & 6) If you have incurred any deductible
expenses in deriving this income, you should include the total
of the expenses in Box Y in Question |2. These deductions

® CPT Manager Limited ABN 37054 494 307
Responsible Entity Cuitia e e

CPT M: Limited 235 Springvale Road, Glen Waverley Victoria 3150

Centro MCS ABN 37054 494 307 - Telephone: 1800 802 400
e Telephone outside / 138847 0000
2 139886 1234
Email: investor@centro.com.au
‘Website: www.centro.com.au

Centro MCS 22 Property Trust
ASRN 090 930 902
ABN 27 611 667 466

Statement date: 31 August 2005
Reference number:
Dear lnvestor
Annual Taxation Statement for the Year Ended 30 June 2005

This sfatement has been prepared to assist with the completion of your Income Tax Return.

will include Loan Interest and Borrowing Costs used to

finance your investment.

Step 3 — Subtract the total deductions at Box Y from the
amount you entered at Box U in Question 12.

Step 4 — Enter the amount calculated in Step 3 in the ‘Net
non-primary production distribution’ box in Question
12. If this is a negative amount (i.e. a loss) write ‘L’ in the box
to the right of this figure.

Step 5 — Determine from the information provided in your
TaxPack 2005 Supplement booklet on page s5, Step 3 in
Part C, which code (if any) should be put in the box titled
“Type’ to the right of Box Y in Question 2.

The fdilowing is a summary of your taxable income relating to your total distribution from Centro MCS 22 Property Trust for
the ydar ended 30 June 2005. This income generally will be assessable in your 2004/2005 income tax return, however,
investbrs should seek their own tax advice.
1) |Taxable | 2) Tax 3) Tax 4) Loan 5 Loan 6) Borrowing
income Deferred Deducted Principal Interest Costs
Income Repayment
Net Paid = (

Taxable Income - Thip component of the distribution is attbutable to interest (XX%) and other incomfe (XX%)
itrepresents your share pf distributable incgme adjusted by any tdx deferred income. This amount is taxable.

&

Tax Deferred Income { This component bf the distribution is gttributable to plant and equipment depreciation, capital
allowance on certain incbme producing bulidings and other allowances. This amount is not taxable. However, your cost

base will be reduced by this component in dalculating any capital fain/loss when you sell your units.

)

Tax Deducted - Tax deducted from Austrafan Residents who haJe not supplied their Tax File Number (TFN) or Australian
Business Number (ABN) or have not clafmed an exemption frém quoting their TFN or ABN. If you are an overseas
investor, tax has been deducted from your flistribution because ofyour Non-Resident tax status.

4)  Loan Principal Repayment - This amoun{ has reduced your loah balance during the 2005 financial year. Please refer to
the table below.

]

Loan Interest - This amount can be claimetd as a tax deduction irj your 2004/2005 tax retum

e

Borrowing Costs — This amount can be clhimed as a tax deductipn in your 2004/2005 tax return.

Loan Statement fof the period 1 Jjily 2004 to 30 June 2005

Opening Loan Balance Lgss: Loan Principal Repayment Closing loan balance
1 July 2004 30 June 2005

Step 6 — (Item 3) Write the total amount of TFN
withholding Tax Deducted as shown on your Annual Taxation
Statement for the year ended 30 June 2005 (if any), in Box R
in Question 12.

(2) Tax Deferred Income

Generally Tax Deferred Income is not taxable when received.
Tax Deferred Income received reduces the capital gains tax
cost base of your units. Once the total Tax Deferred Income
amounts received by you during the total period you hold
your units exceeds your cost base in respect of those units,
the excess distributions will be subject to tax under the
Capital Gains Tax provisions.

In addition, if you sell your units, your capital gain or loss will
be calculated by subtracting from your sale proceeds, the
cost base of your units reduced by the total Tax Deferred
Income amounts received by you from that investment.

Please retain this statement for taxation purposes.
A charge may be leyied for replacement.

(4) Loan Principal Repayment

A proportion of the annual distribution received by investors in
the Centro MCS 22 Property Trust is applied to the repayment of
each investor’s loan, in accordance with prospectus provisions. The
actual amount of the distribution applied to loan repayments for
each investor for the year ended 30 June 2005 is displayed as Item
4) ‘Loan Principal Repayment’. The Table ‘Loan Statement for
the period | July 2004 to 30 June 2005 is provided for information
purposes only and displays each investor’s loan balance movements
during the year.

Investors Who Have Sold their Units during the
year ended 30 June 2005

If you have sold any of your Units during the year ended 30 June 2005,
you may have made a capital gain or loss. You may obtain a copy of the
booklet ‘Personal Investors Guide to Capital Gains Tax 2004-
2005’ from the ATO to assist in calculating your gain or loss. Investors
should be aware that the information contained in your Annual Taxation
Statement does not include any capital gains or losses that you may
have realised relating to a disposal of your Units during the year ended
30 June 2005.
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(I) Taxable Income

Step | — Refer to your TaxPack 2005 Supplement

booklet. In Question |12 ‘Partnerships and trusts’,
under the heading of ‘Non-primary production’, enter CPT Manager Limited ABN 37 054 494 307

Centro The Glen
235 Springvale Road, Glen Waverley Victoria 3150
Telephone: 1800 802 400

the total Taxable Income at Box U as shown on your

. lelephone outside : 61 3 88

Annual Taxation Statement for the year ended 30 June Centro|MCS - 613 onme 1234
Emai

2005. b

Step 2 - If you have incurred any deductible expenses in Centro MCS 2 Investment Trust

deriving this income, you should include the total of the AN AT ER A

expenses in Box Y in Question |2. Statement date: ~ 31 August 2005

Reference number:
Step 3 — Subtract the total deductions at Box Y from Dear Investgr
the amount you entered at Box U in Question |2 Annual Taxation Statement for the Year Ended 30 June 2005

This statemgnt has been prepared to assist with the completion of your Income Tax Retun.

Step 4 — Enter the amount calculated in Step 3 in the

The followig is a summary of your taxable income refating to your total distribution from Centro MCS 22

. . . . . . Ti fol r 30 2005. This i ner: i i 2004/200!
‘Net non-primary production distribution’ box in oms e, Rowava, Iesiors sHoud seek e own txadin: o o E0HR008
Question 12. If this is a negative amount (i.e. a loss) write
1) Taxafjle 2) TaxDeferred | 3) Tax 4) Income 5) Units
‘L’ |n the bOX to the Flght of thIS ﬁgure. Income Income Deducted Re-invested Allocated
Step 5 — Determine from the information provided in \ A A A A

your TaxPack 2005 Supplement booklet on page s5, Step
3 in Part C, which code (if any) should be put in the box

Net Distributign Paid Prior to Income Re-Invested =(1)+(2){(3)

1) Taxable Income - This of the distributign is to interest (XX%) and other fncome

: ¢ ’ : : : {XX%). It represents your shafe of distributable incore adjusted by any tax defefred income. This anount is
titled “Type’ to the right of Box Y in Question 2. Satis:

X 2) Tax_Deferred Income - This of the is to plant and eayipment

Step 6 — (|tem 3) Write the total amount of TFN depreciation, capital allowance on certain income progiucing buildings and other 3llowances. This anfount is

not taxable. However, your coit base will be reduced by this in any capital gpinfloss

‘when you sell your units.

withholding Tax Deducted as shown on your Annual

. . 3) Tax Deducted - Tax deducted from Australian Residents who have not supplied their Tax File Number
Taxation Statement for the year ended 30 June 2005 (if e b et e e g Lo M
any), in Box R in Question 2.

Resident tax status.

4)

Income Re-invested - This fepresents the amount required to fund the Logn Capital Repaymgnts as
referred to in the Manager's Fgrecast Assumptions in the Centro MCS 22 Trust The
amount of the Loan Capital Repayment that relates to the Centro MCS 22 Investmient Trust was $388(773

5) Units Allocated - The numbef of units required to fund the Loan Capital Repayments at the Net Tangible
Asset Value of $1.5929 per unit are 244,061.34.

(2) Tax Deferred Income

Generally Tax Deferred Income is not taxable when Please retain this statement for taxation purpgses.
. . A charge may be levied for replacement.
received. Tax Deferred Income received reduces the

capital gains tax cost base of your units. Once the total

Tax Deferred Income amounts received by you during the
total period you hold your units exceeds your cost base (4) & (5) — Distributions Reinvestment
in respect of those units, the excess distributions will be Program
bject to t der the Capital Gains T isions. |
su ],e,c C_’ axuncertne a,PI al -ains .ax pr?V|5|ons n . The information quoted in table items 4) ‘Income Re-invested’
addition, if you sell your units, your capital gain or loss will P , . . .
) and 5) ‘Units Allocated’ is provided to assist investors calculate
be calculated by subtracting from your sale proceeds, the . . . . . .
their capital gains tax on disposal of their investment in the Centro

cost base of your units reduced by the total Tax Deferred MCS 22 Investment Trust.

Income amounts received by you from that investment.
A portion of the annual distribution received by investors in the

Centro MCS 22 Investment Trust is applied to a repayment of the
Investors Who Have Sold their Units during outstanding loan in accordance with prospectus provisions. The

the year ended 30 June 2005 actual amount if the distribution applied to loan repayments for
each investor for the year ended 30 June 2005 is displayed for

information purposes in item 4) ‘Income Re-invested’. Please
note this amount is treated as a distribution reinvestment and

is included as part of your income quoted in Item 1) ‘Taxable
Income’ or 2) ‘Tax Deferred Income’.

If you have sold any of your Units during the year ended 30
June 2005, you may have made a capital gain or loss. You may
obtain a copy of the booklet ‘Personal Investors Guide to
Capital Gains Tax 2004-2005’ from the ATO to assist in
calculating your gain or loss. Investors should be aware that the

information contained in your Annual Taxation Statement does As consideration for the repayment of the outstanding loan,
not include any capital gains or losses that you may have realised additional units in the Centro MCS 22 Investment Trust are
relating to a disposal of your Units during the year ended 30 allocated to investors under a distribution reinvestment plan.
June 2005. The actual amount of additional units allocated for year ended

30 June 2005 is displayed for information purposes in Item 5)
‘Units Allocated’.
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CPT Manager Limited ABN 37 054 494 307

(1) Australian Taxable Income

Step | — Refer to your TaxPack 2005 Supplement booklet.

In Question 12 ‘Partnerships and trusts’, under the heading of ‘Non-
primary production’, enter the total Taxable Income at Box U as
shown on your Annual Taxation Statement for the year ended 30 June
2005.

Step 2 - If you have incurred any deductible expenses in deriving
this income, you should include the total of the expenses in Box Y in
Question 2.

Step 3 — Subtract the total deductions at Box Y from the amount you
entered at Box U in Question 12.

Step 4 — Enter the amount calculated in Step 3 in the ‘Net non-
primary production distribution’ box in Question |2. If this is a
negative amount (i.e. a loss) write ‘L’ in the box to the right of this figure.

Step 5 — Determine from the information provided in your TaxPack 2005
Supplement booklet on page s5, Step 3 in Part C, which code (if any)
should be put in the box titled “Type’ to the right of Box Y in Question |2.

Step 6 — (Item 4) Write the total amount of TFN withholding Tax
Deducted as shown on your Annual Taxation Statement for the year
ended 30 June 2005, (if any) in Box R in Question |2.

' Responsible Lnl.il_\'» Centro The Glen
CPT Manager Limited 235 Springvale Road, Glen Waverley Victoria 3150

ABN 37 054 494 307 Telephone: 1800 802 400

Telephone outside Australia: 61 3 8847 0000

Centro MCS 32
ARSN 104 932 096
ABN 67 284 563 483

Statement date: 31 August 2005
Reference number:

Dear Investor
Annual Taxation Statement for the Year Ended 30 June 2005

This statement his been prepared to assist with the completion of your Income Tax Return

The following is 4 summary of your taxable income relating to your total distribution from Centro MCS

32 for the year [ended 30 June 2005. This income generally will be assessable in your 2004/2005
income tax retur}, however, investors should seek their own tax advice.

1) Austrplian 2) Tax Deferred 3) Foreignincome |4) Tax Deducted
Taxaljle Income Income - Other
Y A A A

Net Distribution Paid =({1)+(2)+(3)-(4)

[6) Forebgn Tax crodits |

Australian Taxable Income - T of the attributable to interest (KX%) and other
income (XX%). It represents your fshare of distributable income|reduced by any tax deferfed income and
foreign income. This amount is taxpble.

&

Tax Deferred Income - This cbmponent of the distributiorf is attributable to plant pind equipment
Gepreciation, capital allowance on ertain income producing buiklings and other allowancep. This amount
is not taxable. However, your cobt base will be reduced by this component in calculafing any capital
gainfloss when you sell your units,

£

Foreign Income — Other — Thif is your foreign income. However, your taxable forpign income is
‘comprised of this amount plus youf foreign tax credits.

E ]

Tax Deducted - Tax deducted figm Australian Residents who|have not supplied their Thx File Number
{TFN) or Australian Business Number (ABN) or have not claimeid an exemption from quothg their TFN or
ABN. If you are an overseas invesfor, tax has been deducted frbm your distribution becauke of your Non-
Resident tax status.

(2) Tax Deferred Income

Generally Tax Deferred Income is not taxable when received. Tax
Deferred Income received reduces the capital gains tax cost base of
your units. Once the total Tax Deferred Income amounts received by
you during the total period you hold your units exceeds your cost base
in respect of those units, the excess distributions will be subject to tax
under the Capital Gains Tax provisions. In addition, if you sell your units,
your capital gain or loss will be calculated by subtracting from your sale
proceeds, the cost base of your units reduced by the total Tax Deferred
Income amounts received by you from that investment.

e

Foreign Tax Credits — This is the amount of foreign tax paid on Foreign Income - Otffer. Foreign tax
credits are available for offset against the Australian tax payable pn Foreign Income - Other|

Please retain this statement for taxation purposes.
A charge may be levied for reglacement.

(5) Foreign Tax Credits

As foreign tax may be withheld from the foreign source income, you may
be entitled to a foreign tax credit up to the amount shown on your 2004-

2005 Annual Taxation Statement. Australian resident investors will generally

be able to claim a foreign tax credit for the lesser of:

i) the amount of foreign withholding tax paid on that class of foreign
income; and

i) the Australian tax payable on that class of net foreign income.

Any excess foreign tax credits may be carried forward for a period of 5

years to offset future Australian tax payable on that class of foreign income.

You should obtain a copy of the booklet ‘How to Claim a Foreign Tax

Credit 2005’ from the Australian Taxation Office and follow the steps set
out in the booklet. The amount of the foreign tax credit you calculate that
you are able to claim should be included at Box O of Question 19.

Investors Who Have Sold their Units during the year

ended 30 June 2005

If you have sold any of your Units during the year ended 30 June 2005,
you may have made a capital gain or loss. You may obtain a copy of the

booklet ‘Personal Investors Guide to Capital Gains Tax 2004-2005’
from the ATO to assist in calculating your gain or loss. Investors should be
aware that the information contained in your Annual Taxation Statement

does not include any capital gains or losses that you may have realised
relating to a disposal of your Units during the year ended 30 June 2005.

(3) Foreign Income — Interest

Step | — Refer to your TaxPack 2005 Supplement booklet. You
should answer ‘NO’ at I, ‘NO’ at W and ‘NO’ at J of Question 18
unless you have an interest in foreign entities. This syndicate is not
a foreign entity.

Step 2 — Foreign Income — Other. Add to this amount of Foreign
Income — Other the foreign tax credits disclosed under item 5.

Step 3 — If you have incurred any deductible expenses in deriving
this class of foreign income, add all of these costs up.

Step 4 — Subtract the total deductions for this class of foreign
income calculated under Step 3 from the amount in Step 2.

Step 5 — Once you have worked through Step 2, 3 and 4,
include the total at Box M in Question |9.

Step 6 — If this class of foreign income is in a net loss for the
year ended 30 June 2005, this loss cannot be offset against other
classes of foreign income, but can be carried forward to offset
against future years of foreign income of the same class.

Step 7 — Add the gross amount calculated under Step 2 above
and enter this at Box E in Question 19.

Step 8 — Investors will need to consider the value of their
investment in this Syndicate along with any other investments in
assets located outside Australia to determine how to answer
Box P in Question |9.

Please note that this foreign income amount has been
converted to Australian currency in your Annual Taxation
Statement.
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() Taxable Income - — P Mange L ABN 37054494307
Responsible Entity Centro The Glen

5\2}\4"3"31}1’?35}‘:‘;'{‘)? 235 Springvale Road, Glen Waverley Victoria 3150

5 3 "elephone: 2

Step | — Refer to your Tax Pack 2005 Supplement Teephone cusde Auslir 613 8547 0000
Facsimile: 61 3 9886 1234

booklet. In Question |12 ‘Partnerships and trusts’, Email: nvestor@cenirocom.au

under the heading of ‘Non-primary production’, enter

the total Taxable Income at Box U as shown on your Centro MCS 33 Trust 1 ARsN 058 97 763
ABN 75099 899 799

Annual Taxation Statement for the year ended 30 June R
2005 ABN 48 822 173 595

Statement date: 31 August 2005
Reference number:

Step 2 — If you have incurred any deductible expenses in
Dear Investor

derlvmg this oy should include the total of the Annual Taxation Statement fpr the Year Ended 30 June 2005

expenses In Box Y in Question 12. This statement has been prepared to assist with the canpletion of your Income Tax Refim.

The following is a summary of your taxable income relating to your total distribution from Centro MCS 33 Trust 1

Step 3 — Subtract the total deductions at Box Y from the and Centro MCS 33 Trust 2 for the year ended 30 June 2005. This income generally will be assessable in your

22004/2005 income tax return, however, investors shou|d seek their own tax advice.

amount you entered at Box U in Question 12.

1) TaxableIncome | 2) Tax' Deferred 3) Tax Deducted
Step 4 — Enter the amount calculated in Step 3 in the neeme
‘Net non-primary production distribution’ box in Centro MCS 33 Trust 1 \J A A
Question 12. If this is a negative amount (i.e. a loss) write Centro MCS 33 Trust 2
‘L’ in the box to the right of this figure. Total
Step 5 — Determine from the information provided in N S — —

your TaxPack 2005 Supplement booklet on page s5, Step
3 in Part C, which code (if any) should be put in the box !) Taxable income - This Dl e DOUK B g pioie

{XX%) from Centro MCS 33 Trust 1 and interest (XX%) and other income (X Trust
2. It represents your share of distributable income reduced by any tax deferred income. This améunt is

titled ‘“Type’ to the right of Box Y in Question |2. {axable.
2) Tax Deferred Income - This of the distribution is to plant and equpment
i _;%P_ﬂ_ﬂ_u
Step 6 — (Item 3) Write the total amount of TFN b ieeebl ouarts your Cost Bass Wi be Fadieed by S cormparant s Falstog soy-capial samioss

when you sell your units.

withholding Tax Deducted as shown on your Annual

3) Tax Deducted - Tax deducted from Australian Residents who have not $upplied their Tax File Number
{TFN) or Australian Business Number (ABN) or have not claimed an exemption from quoting their TFN or

Taxation Statement for the year ended 30 June 2005 (if ABN. If you are an overseas investor, tax has been deducted from your dibtribution because of your Non-
Resident tax status.
any), in Box R in Question 2.

Please retain this statement for taxation pyrposes.
A charge may be levied for replacemegnt.

(2) Tax Deferred Income

Generally Tax Deferred Income is not taxable when
received. Tax Deferred Income received reduces the Investors Who Have Sold their Units during the

capital gains tax cost base of your units. Once the total year ended 30 June 2005

Tax Deferred Income amounts received by you durin
. . vy s If you have sold any of your Units during the year ended 30 June 2005,
the total period you hold your units exceeds your cost ) . )
. . L you may have made a capital gain or loss. You may obtain a copy of the
base in respect of those units, the excess distributions

will be subject to tax under the Capital Gains Tax
provisions. In addition, if you sell your units, your capital

booklet ‘Personal Investors Guide to Capital Gains Tax 2004-
2005’ from the ATO to assist in calculating your gain or loss. Investors

. . . should be aware that the information contained in your Annual Taxation
gain or loss will be calculated by subtracting from your . . .
. Statement does not include any capital gains or losses that you may

sale proceeds, the cost base of your units reduced by . ; . ) )
have realised relating to a disposal of your Units during the year ended

the total Tax Deferred Income amounts received by you 30 june 2005.

from that investment.
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N Corporate Office 3" Floor
Responsible Entity Centro The Glen

(1) Tax Deferred Income reg

q Centro MCS Manager Ltd 235 Springvale Road, Glen Waverley Victoria 3150

Generally Tax Deferred Income is not taxable when Centro MCS ABN 69 051 908 984 e elephori: 19001802 400
oirecT ProperTY] a . S o

Telephone outside Australia: 61 3 8847 0000

received. Tax Deferred Income received reduces the |, Tacsimile: 613985 1234
capital gains tax cost base of your units. Once the Webmizsanimscenolsomial
total Tax Deferred Income amounts received by you

during the total period you hold your units exceeds - er
ABN 91 312 831 089

your cost base in respect of those units, the excess
distributions will be subject to tax under the Capital
Gains Tax provisions. In addition, if you sell your

Statement date: 31 August 2005
Reference number:

Dear Investor

Annual Taxation Statement for the Year Ended 30 June 2005

This statement hgs been prepared to assist with the completion of your Income Tax Retumn.

units, your capital gain or loss will be calculated by

subtracting from your sale proceeds, the cost base of The following is 4 summary of your taxable income relating to your total distbution from Centro MCS
35 and your tothl interest received from Centro Watt America REIT 2 Inc. for the year ended
your units reduced b)’ the total Tax Deferred Income 30 June 2005. Tjhis taxable income generally will be assessable in your 2004/2005 income tax return,
however investor$ should seek their own tax advice.
amounts received by you from that investment. Centro MCS 35 Trust
1) Tax Deferred Income 2) Foreign Income - 3) Tax Deducted
Other
Y + A
— |
(2) Fo relgn I ncome Oth er Net Trust Distribution|Paid (A) = (1)+(2)-(3)
o & Q a q Centro Watt A ica REIT 2 Inc.
This is your foreign income. However your foreign ST Snares L
. . . 4) Intereston Unsecured | 5) Less: Cost 6) Net Interest on
income for the year ended 30 June 2005 is nil. Nitas Ritoietias i o
A 4 A

Total Amount Paid f (A) + (6)

Tax Deferred Income ~ This component off the distribution is atiributable to plant |and equipment
depreciation, capital allowance on certain incone producing buildings and other allowancgs. This amount
is not taxable. However, your cost base will be reduced by this component in calculdting any capital

(3) Tax Deducted 1

Write the total amount of TFN withholding Tax 2) Foreign Income - Other — This is your foreign ihcome. Your foreign income for this year i il

3) Tax Deducted - Tax deducted from Australian| Residents who have not supplied their Jax File Number
. (TFN) or Australian Business Number (ABN) orfhave not claimed an exemption from quofing their TFN or
Deducted as shown on your Annual Taxation ABN. I you ae an overseas invesor, tax has een deducte fom your dstbuion becalse of your Non-

Resident tax status.

. 4)  Interest on Unsecured Notes — This is your forkign interest income.
Statement for the year ended 30 June 2005 (if any) il et S e WO SO U WO
. . on Unsecured Notes. For this financial year, fost recoveries have been allocated agdinst Interest on
in Box R of Question 2. Urisscewent Notes 61t

Net Interest on Unsecured Notes — This is yoyr taxable foreign interest income after the deduction of the
Cost Recoveries.

Please retain this for ion purposes.
A charge may be leyied for replacement.

(4) Interest on Unsecured Notes

This amount represents your foreign interest income.

Sten | - Ref TaxPack 2005 Suoo Investors Who Have Sold their Units during the
tep | — Refer to your TaxPac upplement
booklet. You should answer ‘NO’ at I, ‘NO’ at W and year ended 30 June 2005

‘NO’ at ] of Question 18 unless you have an interest in
foreign entities. This syndicate is not a foreign entity.

If you have sold any of your Units during the year ended 30 June 2005,
you may have made a capital gain or loss. You may obtain a copy of the
booklet ‘Personal Investors Guide to Capital Gains Tax 2004-

Step 2 — This Foreign Income-Interest amount should 2005’ from the ATO to assist in calculating your gain or loss. Investors

be included at Box E in Question 19. should be aware that the information contained in your Annual Taxation

Statement does not include any capital gains or losses that you may
have realised relating to a disposal of your Units during the year ended
30 June 2005.

(5) Cost Recoveries

This is your portion of deductible expenses which can
be claimed against the Interest on Unsecured Notes.

(6) Net Interest on Unsecured Notes —|

Step | — Include this amount at Box M in Question 9.
For the year ended 30 June 2005, this amount is nil.



Investor Services
General Enquiries: 1800 802 400 (Toll Free Australia)
+61 3 8847 0000 (International)

Facsimile: +61 3 9886 1234
Email: investor@centro.com.au
Website: www.centro.com.au/centromcs
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Centro MCS

CPT Manager Limited
Responsible Entity
ABN 37 054 494 307

Centro MCS Manager Limited
Responsible Entity
ABN 69 051 908 984



